

























































































































































































2017 Actual Tax Expense

Determine Hypothetical 2017 Tax Savings from 35% to 21% rate change

Calculation of Federal Taxable Operating Income
Rate Base
Weighted Cost of Debt
Interest Expense (Annual)

Operating Revenue
Less: Operating & Maintenance Expense
Less: Book Deprec/Amort and Reg Amortizations
Less: Taxes Other than FIT
Net Operating Income Before FIT
Less: Interest Expense
Less: Colstrip 3 AFUDC Reallocation Adj
Plus: Schedule M Permanent Differences
Plus: Schedule M Plant Related Differences
Plus: Schedule M Temporary Differences
Taxable Net Operating Income

Times: Tax Rate
Federal Income Tax Expense

Production Tax Credit
Investment Tax Credit Amortization

Plant Related Temp Diff Deferred Taxes
Non-Plant Temp Diff Deferred Taxes
Flowthrough Deferred Taxes

Total Deferred Tax Expense

Total Current and Deferred FIT Expense

Calculation of Federal Taxable Operating Income

Operating Revenue
Less: Operating & Maintenance Expense
Less: Book Deprec/Amort and Reg Amortizations
Less: Taxes Other than FIT
Net Operating Income Before FIT
Less: Interest Expense
Less: Colstrip 3 AFUDC Reallocation Adj
Plus: Schedule M Permanent Differences
Plus: Schedule M Plant Related Differences
Plus: Schedule M Temporary Differences
Taxable Net Operating Income

Times: Tax Rate
Federal Income Tax Expense

Production Tax Credit
Investment Tax Credit Amortization

Plant Related Temp Diff Deferred Taxes
Non-Plant Temp Diff Deferred Taxes
Flowthrough Deferred Taxes

Total Deferred Tax Expense

Total Current and Deferred FIT Expense
Change in Tax Expense Due to Tax Rate Change
Conversion Factor

Revenue Requirement Benefit

Electric System*
Natural Gas System*

Idaho idaho
Electric Natural Gas Total Utility*
775,597,387 146,410,353  2,981,726,560
2.903% 2.903%
22,515,592 4,250,293 86,889,084
325,100,552 94,686,682  1,464,122,331
187,046,198 66,726,625 889,837,193
42,333,292 8,366,210 165,294,662
15,332,575 2,997,282 103,769,779
80,388,487 16,596,565 305,220,697
22,515,592 4,250,293 86,889,085
142,740 -
(430,834) 86,937 476,429
(49,788,530)  (11,518,456)  (198,365,818)
4,523,110 3,428,042 29,606,932
12,033,901 4,342,795 50,049,155
35% 35%
4,211,865 1,519,978 17,517,204
(15,692) (45,288)
(119,991) (5.232) (366,359)
17,425,986 4,031,460 69,428,036
(1,583,089)  (1,199,815) (10,362,426)
714,618 226,325 2,605,542
16,557,515 3,057,970 61,671,152
| 20633,697] 4,572,716 | 78,776,709
Idaho Idaho
Electric Natural Gas Total Utility*
325,100,552 94,686,682  1,464,122,331
187,046,198 66,726,625 889,837,193
42,333,292 8,366,210 165,294,662
15,332,575 2,997,282 103,769,779
80,388,487 16,596,565 305,220,697
22,515,592 4,250,293 86,889,085
142,740 = -
(430,834) 86,937 476,429
(49,788,530)  (11,518,456)  (198,365,818)
4,523,110 3,428,042 29,606,932
12,033,901 4,342,795 50,049,155
21% 21%
2,527,119 911,987 10,510,323
(15,692) E (45,288)
(119,991) (5,232) (366,359)
10,455,591 2,418,876 41,656,822
(949,853) (719,889) (6,217,456)
714,618 226,325 2,605,542
10,220,356 1,925,312 38,044,908
| 12,611,792 2,832,067 | 48,143,583
| (8021,95)]  (1,740,649)]  (30,633,126)
0.744889 0.744889
| (10,769,262)]  (2,336,790)]  (40,778,203)
(31,252,280)
(9,525,923)
(40,778,203)

*Detail by all jurisidctions (WA / ID / OR) available within workpapers provided with filing.
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